
SUMTER COUNTY BOARD OF COMMISSIONERS 
EXECUTIVE SUMMARY 

 
SUBJECT: Deed Acceptance for the Lake Panasoffkee Library Building and Property from the 

Friends of Pansoffkee Community Library, Inc. f/k/a Lake Panasoffkee Community 
Library, Inc. 

REQUESTED ACTION: Accept the Deed and the Conditions Contained Therein 
 
  Work Session (Report Only) DATE OF MEETING: 6/12/2012 
  Regular Meeting  Special Meeting  
    
CONTRACT:  N/A Vendor/Entity:        
 Effective Date:       Termination Date:        
 Managing Division / Dept:        
 
BUDGET IMPACT: $1,162,000 for FY 12/13 

 Annual FUNDING SOURCE: General Fund 
 Capital EXPENDITURE ACCOUNT: Capital Outlay Reserve 
 N/A  

 

HISTORY/FACTS/ISSUES: 
The BOCC desired to expand the Lake Panasoffkee Library to include a joint use parking area between 
it and the fire station.  The conditioned expenditure of capital funds was that the building and property 
would first be dedicated to Sumter County. 
 
The attached deed provides the building and property for acceptance and recording from the Friends of 
Panasoffkee Community Library, Inc. f/k/a Lake Panasoffkee Community Library, Inc. (Friends) 
 
The deed does contain a reverter clause in that should the BOCC cease to use the building and property 
for the purposes as a library within the 20 year period the building and property would return to the 
Friends. 
 
The BOCC, outside of the deed document, accepted the following additional provisions as relayed from 
the Friends: 
 
1. The Lake Panasoffkee Library name would remain with the building and property for the period of 
the reverter. 
2. The Friends would have input to the expansion planned for FY 12/13 at two stages, the conceptual 
design stage and the 60% construction drawing stage. 
3. The Friends would retain one of the two storage sheds currently in use on a designated portion of the 
Lake Panasoffkee Park property. 
 
The BOCC rejected the provision of not privatizing the library services in the future.  This rejection 
was communicated to the Friends Attorney as shown in the attached email correspondence. 
 
  
 
 

 


