
SUMTER COUNTY BOARD OF COMMISSIONERS 

EXECUTIVE SUMMARY 

 

SUBJECT: Florida Association of Counties Trust Agreement Fifth Amendment Resolution (Staff 

recommends approval).  

REQUESTED ACTION: Approve Florida Association of Counties Trust Resolution 

 

  Work Session (Report Only) DATE OF MEETING: 08/28/2012 

  Regular Meeting  Special Meeting  

    

CONTRACT:  N/A Vendor/Entity:   

 Effective Date:  Termination Date:   

 Managing Division / Dept:  Support Services 

 

BUDGET IMPACT: None 

 Annual FUNDING SOURCE:  

 Capital EXPENDITURE ACCOUNT:  

 N/A  
 

HISTORY/FACTS/ISSUES: 

 

The Florida Association of Counties Trust (FACT), per the Agreement and Declaration of Trust has 

required two separate audits; one was in accordance with the Governmental Accounting Standards 

Board (GASB) and General Accepted Accounting Principles (GAAP); the other in accordance with 

statutory requirements. 

 

FACT recently hired a new auditing firm that has determined that FACT is not required to complete the 

statutory audit, but that the GASB/GAAP audit is sufficient to meet financial reporting requirements. 

The FACT Board of Trustees recently approved the amendment of the current Agreement and 

Declaration of Trust to reflect this change (attached); however, to implement the change, all member 

organizations must approve a resolution (attached) agreeing to the change. This change will result in 

significant savings to FACT, which will in turn save the member organizations money. 

 

Staff recommends approval of this resolution. 

 

 

 





RESOLUTION 2012-__ 

A RESOLUTION OF SUMTER COUNTY, FLORIDA, APPROVING THE 

FIFTH AMENDMENT TO THE FLORIDA ASSOCIATION OF COUNTIES 

TRUST AGREEMENT AND DECLARATION OF TRUST, PROVIDING 

TERMS, AND PROVIDING AN EFFECTIVE DATE. 

WHEREAS, Sumer County is a member of the Florida Association of Counties Trust 

(hereinafter “FACT”); and 

 

WHEREAS, the FACT Board of Trustees (hereinafter the "Board") has approved a Fifth 

Amendment to the Agreement and Declaration of Trust (hereinafter the "Fifth Amendment"), 

a copy of which is attached to this Resolution and incorporated by reference; and 

 

WHEREAS, FACT is currently required to obtain two separate audits, GASB/GAAP and 

Statutory, under the current Trust Agreement at additional and unnecessary expense to the 

Members of the program; and 

 

WHEREAS, the FACT Board has determined, after consideration and after receiving advice 

from outside advisors, that no legal or statutory requirements exist that require both audits; and 

 

WHEREAS, the FACT Board has determined that the GASB/GAAP audit is completely 

adequate for meeting the financial reporting requirements of the FACT' financials; and 

 

WHEREAS, the Agreement and Declaration of Trust dated March 1, 1989, creating FACT 

requires the written consent of a percentage of the Members for the changes incorporated into 

the Fifth Amendment; 

  

NOW 'IHEREFORE BE IT RESOLVED BY THE BOARD OF COUNTYCOMMISSIONERS 

OF  SUMTER COUNTY, FLORIDA, that the Fifth Amendment is hereby approved and that this 

Resolution shall document the written consent of Sumter County, as a Member of FACT, to the 

Fifth Amendment. 

 

DONE AND ADOPTED this 28
th

 day of August, 2012. 
 

ATTEST: GLORIA HAYWARD   BOARD OF COUNTY COMMISSIONERS 

CLERK OF THE CIRCUIT COURT   SUMTER COUNTY, FLORIDA 

 

By:       By:  

Deputy Clerk      Garry Breeden, Chairman 


